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Ref. No OSCB/DoCM/ 4 € A\C /2023-24 Date G6 )05
OFFICE ORDER

The Investment Committee of the Bank has approved the revised rate of interest on deposits
which will be applicable w.e f 07.11.2023.

The details of revised rate of interest is given below.

A. Savings Account

"SI No. Existing rate on interest " Revised rate of interest o
.. 3.25% 3.25%
B. Term Deposits -
_Sl.No. | Maturity Slab ' Existing rate on interest | Revised rate of interest .
1 Ttot4das 3.25% 400%
2. [ 151045days j 3.60% 4.00%
'3, 4B1t0o60days 1 4.50% 5.25% i

4 611090 days 4.50% | 5.25% |
|5 91 o 120 days - 4.50% 1 5.50%

5. [12110180days | % 5.50% |
| 7. 181 tolessthan 1 yr al 5.75% . ~ 6.50% |
8. yrtolessthan2yrs | 7.00% | 7.15%

9. 2 yrs 1o less than 3 yrs | 6.75% 7.10%

10, |3 ifrs to0 less than 5 yrs ~ 650% 7.00%
11, 5yrsto10yrs 1 6.50% 7.00%

e Senior citizens will be allowed 0.50% more in all slabs of term deposits below Rs 10 00 lakh and 1% extra for
deposit of Rs.10.00 lakh and above.

e Incase of premature withdrawals of deposits, the interest will be 0.50% below the applicable rate of interest for
the period of deposit remained with the Bank.

« The Managing Director is authorized to negotiate the rate the interest in case of bulk deposits mobilized from the
Corporate House and Others & no premature withdrawal will be allowed on such deposits

e Prior approval of the Managing Director shall be obtained before quoting the negotiable rate of interest beyond
Rs.1.00 Crore except District Central Cooperalive Banks,

Special case for DCCBS
» Extra0.25% for 1 year slab only for fresh deposit.
» The deposit with special rate will be non-callable in nature A )]
o All surplus funds shall be parked with OSCB Ltd. g{a . \ M I‘ a
Chief General Manager{lﬂ}
Memo No.OSCBI A4 00 (21) /202324 Dale OG- -\1-2022
Copy communicated to All Branch Managers of Odisha State Cooperative Bank Ltd I Secretaries, Al Cernrar
Cooperative Banks for information and necessary action. Q
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Chief General Manager{lm



moNo0SCBI A0V CAY  12023.24 Date: C6° \\' 20273
Copy communicated to All Chief General Managers/ General Manager (FAID) General Manager IC-(DIT) for
nformation and necessary action.
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MemoNo0SCBI AT 02 12023-24 Dale: ©&G-\|-2023
Cony communicated to the Project Manager, V- Soft Technology for necessary modification in the ?/slem[
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Chief General Manager(ID)
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